647510 BCM3It1C105x Seat No :
B.Com. Semester - 3 (CBCS) Examination
Oct/Nov - 2023 [NEW COURSE]
Income Tax Law and Practice - 1(Core)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ysta sl "ade] dl. 31-3-2023 oll A% YA Ucll dtle] otglojsilot Wig oIlA yaro 8. (R0)
@otct 3. @otct 3.

A3Vlcloll RS 2,42,000 | ®clzall RS 3,15,000
w3lel 8,00,000 | Hslalells 14,000
YILR 1,98,000 | QUL 15,02,000
ool YAURL 25,000 | tlAWLY URdl 20,000
ySlof cauey 20,000
UMY WollH 19,000
wLasARA 18,000
&t WA 26,000
Elot 16,000
Aunl ot §l 4,87,000

18,51,000 18,51,000

= cuRiell BRL:-

1. A3uldoll RS Aoll USAR $cll 5% ay BHA U Baeall @RS doll USAR sl 10%
ay Bua elaa .

2. 22l Hle YUARL 3. 7,500 B.

3. Aslal uetell HUASletl adtotusHl el WAL 982U 3. 15,000 ol AHLA
GUR SRUAA H1dAA WAH UAA B.

4. 2ol A3ulctoll a8l dl. 1-4-"2261 A% 3. 1,20,000 &cll. 15% UURL HXR HA B.
taul He HleRell duRlal 2/3 dLal.

5. 3. 19,0000{l (BHcloll MIA 3. 14,000 Hi WIZA A YR-cURA HIZ S 2L, Aol
UHLA QAWML 3. 25,000 d3l} scA B,

6. GUR wQUA Ul URcl USL 3. 10,000 @dstoHl ollHoR YA B.

2 GuURell (Qotcdl uell sRRll Xl 2023-24 M2 Hul-cAcd2AAl 52U dites .

v dl

Page1of7



ysl1 8l 39l SseR dild da YU 52 B, olA WAA dl. 31-3-2023 ofl A% YR Acll sl
AsS wldl GURYL tlul-cacalell 53Ul wds Al SAH 80 C d601 HOl WA SUlcoll

UAH.R

LAl 52
@Qotct 3. (Qatd 3.
wll$l BN c@leal 1,05,500 | lR0ectqj elg 3,08,000
AU (AA2R0ll euslell wias | 2,40,000 | R wal 6,50,000
saU(@al 4l 20,24,000 | dcetcflil YlRan 6,000
g€l WAl HOA A2 40,000 | WAs W(Ases $sHl ALl 60,000
adolis  QARAA  Adu-Rieill ALl liie] YR
Al Had e 7,000 RIEDELC 20,000
gclllo] QAL 2,40,000 28610 10,000 30,000
UFsA Alolle] AUBRIERIU) 20,000 | RJARUA AL
Aot ALY 4,400 Rec 10,000
ALUBN UR calls 3,000 85610 6,000 16,000
Guls 60,000
eclloll WlEL 2,20,000
UFsA Utsllell WIEL
(. 1/1/723) 9,50,000
algel WL (uoLd) 40,000
Oll, Al A ol 3,43,900
26,83,900 26,83,900

2 auRlell WBA:-

1. AU Alsct slAaxsIHiel Adet 3. 1,12,000 ANAA B.
2. UFsA waallell 23uldell urRlee Bud 3. 1,50,000 sdl. dARLA €2 25% B.

3. eclell A3l Wl MHRCA RS BojsH 3. 70,000 |A 3. 90,000 &cll.
A% YRl QAR sl B. wisQ adl 2023-'24 ofl ol Aol (Qo1A Ul UL UoURe(l

ulas, s Alasell wal sc 80 loll suldoll awtdl s2.
(1) QA L. 1-1-20160ll A% 3. 30,000 — 2,000 — 42,000 — 3,000 - 60,0000l ASHL

s3I HL sl

(2) Wuadl ey Yo uouRell 30%

(3) olletdt 3. 50,000

(4) HollRoset @28 €2 HBA 3. 2,000

(5) 2l e12gf €2 H[Ral 3. 1,800
(6) 2Q o8l 12 (el @2y 3. 8,400 Aol As Gllns U2 SREA @2 3. 8,600.

(7) Hlod Y@ASe2 $SHL AR HOL UURGHL 13% Sl AU B, $Us{l UQL AR % Sl AU B.
(8) Hlod Y[Asee $SHL 15% AW wHl AAA s caues 3. 15,000

(9) ABsct ey €2 HBA 3. 1,000

(10) (3 UM A0t UAA Foslof AR 3. 50,000 SUslA Ysc.

(11) gdotoll UeA{l €l5d URAR A (Aetsll 28U 3. 20,340 SUsllA Yscll B.
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(12) $uoll gl Aua ¥Rl A Y3 wsatl wcll sl B 20 susll €2 U@

3.

5,000 Gllg YsA B. sUo(lA Aual 3. 2,41,9000{l [Brcef sl uQL Y3 udet 8.

UdAd B AMell wouRHil €2 H@EA 3. 2,000 sUl AU B.
(13) ay eaet AHA (1A YyHdlell Ysapll 3l B:

d2AARL 3. 2,400
wctol Ll YIRan 3. 25,000
32 efdwl AL st 3. 45,000
SLGRIDL Alotoll Ut Ysagll 3. 30,000

wal

Ysl’  YuR s1gedl [@ARZsell AaxR 2ol ue@ Auoll wedl axl 2022-23 A& AciRd wuasell

@QatAl
1.
2.

3.

10.

oA Yool % 531 .

Ha wuwrk  HRs 3. 72,000

NEEY s 3. 60,000

s atet s 3. 90,000

Holl2ool eleg MRS 3. 1,000

Rl [Qotuostaeald Uslot Addd d313 HAA B, Bof s et 3. 2,40,000 B.
SUol sl w3 el votd st U2 1,300 (s 5UREl Ford Ikon duslell
Uadd (SR Udd) Holl B wal A dusl 2 WA 3. 84,0000 WUl 521 B (Boll
30% GUOL 0l 3l M2 GUaoL A dlRuaL). L dUSlell AXell gEolotl ueAl glRl
ugl GuloL Al el sus{lA Ropellott wouRHil 3.12,00006{l R8H Ay 5 B,
Ul AMall adl YsAd cAcAAA 31,200 Aol alsloll 3.1,200 AHQ WA
Ysad 9.

dl.1-7-2022¢1l A% SUo{loll &UUAl Ead Slatell $usll gl 3.34,0006{l UsAR BHA
(AT s112422 AMal oll@U AR Ul AUAA B,

HASA AHell Hled W(ASee $SHL Sl 3.1,12,320 ocll, »AR (A Al 3.
1,03,680 slAd B.

o (QorAl:

1. (| AHoll Uellell etot [l WAt it YIRanetl 3.65,000 e=Ald.
2. Sl ool ual Allett ulQell Wit L WA ur e YlRanst 3.

10,000 @2 B.

3. 2ol Wods Ulldsee §S vlldiMi 3.50,000 BURPe sal .

golloll UoURe(l sRUA Bas, G sUAL wlas (Al URel WA ¥ UcAd dHIH
vletsall AlalHidll sUL Ads 3.3,01,260 B.)

GURSct (Aotcll uRell Al a. 23-724 H2 AMell sut wouRell uasell ol s2A.
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yat.3  Udlet 2ol Hslellell HUAS B, (1A wQuad (Aot Ul ul. o 2023-"24 HE Hslot-MAHs Al
SAUL ullas 0l
(@atd 23l U Ulole
adurlal elld AUUA | eid AU | d-ayuRnL
3 3 3.
RJARUA Yeu 1,20,000 60,000 |  7,50,000
el ey 1,92,000 88,800 --
yu@ld eu 1,68,000 90,000 --
HOAULAL @l 2,16,000 96,000 --
Ay o8l UAA el 18,000 -- --
Wil 6l UM 3 MY % HIA --
s ARl 5% 5,000 10%
Uslot allusiHoll Aloto] caules (?) -- 43,790
= Uslol- Aol WitsIH HIZ dl. 31-12-17 oll A% 12%0ll € 3. 2,40,000 ol Aot AlLll.
WU dl. 31-3-"1901L A% Y3 U, Al Alotell YRy3l 8M dll. 30-9-22 oll A% U
53 &cll.
wcl
ys3  sdgHR 2el Hslellall HUAs 8. o{lAoll HBA uRell 2l . 2023-24 HRoll HUslot-Mectsctoll
SAULAL LS oissl s3A.
(Qatct Uslol-1 Uslol-2 Uslol-3
cuRlal el A el-cluR1eL el AA
s eus 3. 45,000 -- 1,08,000
asoll eug 3. 45,000 1,80,000 1,26,000
TREMETE (I 3. 54,000 2,25,000 1,17,000
eSS 2 3. -- - 90,000
HI@3 ysAd ARl 3. 1,500 24,000 3,000
elgrld Ysad AL 3. 6,000 -- 6,000
Uslot witusiHell Aloto] cauley :
() AU o] 3. 3,000 18,000 9,000
(o) YSlgd (s&t) 3. 15,000 90,000 36,000
Uslot WAl 6l UHA -- -- 1 1R
Hsloto] ollusid Y3 Udle] arl 2014-’15 2018-"19 2020-"21
Ay o8l U AF Ag el 3. - -- 3,000

ysly  gsolll cull. (slsul 2A.l)

1. Wds UR 5ARUAl 3l

2. S WS
3. ¥slaLell £

4. $45cl wUASL (SlBURL EXU)
5. Yclel A Ue $243L
6. BISEAS Blcs Bl Aol AHULE
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ENGLISH VERSION
Shri Dhaval’s Profit and Loss Account for year ended on 31-3-2023:

Particulars Rs. Particulars Rs.
ToOpemngstock 2,42,000 | By Closing stock 3,15,000
Purchases 8,00,000 | “ House rent 14,000
“ Salary 1,98,000 | < Sales 15,02,000
“ Depreciation on machinery 25,000 | “ Bad debts Return 20,000
“ Interest on capital 20,000
“ Bad-debt Reserve 19,000
“  Income tax 18,000
“  Advertisement expenses 26,000
“ Donations 16,000
“ Net Profit 4,87,000
18,51,000 18,51,000

= Additional Information:

1. Opening stock is valued at 5% more than the cost and Closing stock is valued at 10%
more than the cost.

2. The approved depreciation on machinery is Rs. 7,500.

3. The advertisement expenses shown in the above P & L A/c includes Rs.15,000 as
advertisement given in the newspaper owned by a political party.

4. The opening balance of Motor on 1-4-'22 was Rs.1,20,000, on which 15% depreciation
is allowable. The use of motor for business is 2/3 portion.

5. Goods of market price of Rs.19,000 were purchased at Rs.14,000 and taken for house
hold consumption were included in the sales at Rs.25,000.

6. The amount of bad debt return includes Rs.10,000 (which was not allowed in the past).

= Find out the taxable income from Business-Profession for the A. Y. 2023-24.

OR
Shri Varun is a practicing doctor. From the following Cash Account for the year ended 31-3-
2023. Calculate his taxable income from Business or profession and deduction under Sec.80 C.

Particulars Rs. Particulars Rs.
To Opening Balance B/d 1,05,500 By Hospital rent 3,08,000
Rent of Operation theatre 2,40,000 Hospital expenses 6,50,000
“ Consultation fees 20,24,000 | “ Life insurance premium 6,000
“  @Gifts received from patients 40,000 | “ Investment in P.P.F. 60,000
“  QGifts received from relatives “  Fire Ins. Premium :
on his birthday 7,000 Hospital 20,000
“ Sales of medicines 2,40,000 Residence 10,000 30,000
“ Sales of scrapped surgical “ Municipal Taxes :
equipments 20,000 Hospital 10,000
“ Bank interest 4,400 Residence 6,000 16,000
“ Interest on Deposit 3,000 | “ Drawings 60,000
“  Purchase of Medicines 2,20,000
“  Purchase of Surgical
Equipments (1-1-°23) 9,50,000
“  Vehicle expenses(Personal) 40,000
“  Balance C/F 3,43,900
26,83,900 26,83,900

= Additional Information:

He has earned salary of Rs. 1,12,000 from Medical College.

2. Opening Balance of surgical equipment’s after initial depreciation was Rs. 1,50,000.
The rate of Depreciation is 25%.

3. Opening stock of medicine was Rs. 70,000 and closing stock was Rs. 90,000.

=
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Q.2  Shri Raj is a specified employee in Surat. Calculate his taxable income of salary, total taxable
income and deduction under Sec. 80C from the following particulars for the assessment year

2023-24:

1. He joined in the grade of Rs. 30,000 - 2,000 - 42,000 - 3,000 - 60,000 on 1-1-2016.

2. D. A.30% of basic salary.

3. Bonus Rs. 50,000

4. Entertainment Allowance Rs. 2,000 per month.

5. Transport Allowance Rs. 1,800 per month.

6. Education Allowance Rs. 8,400 for three children and Hostel Allowance Rs. 8,600 for
one child.

7. He contributes in recognised provident fund at 13% of basic salary. The company also
contributes an equal amount.

8. Annual Interest credited to recognised provident fund at 15% amounts to Rs. 15,000.

9. Medical Allowance Rs. 1,000 per month.

10. The company has paid Rs. 50,000 for compensation of injuries suffered during the
office hours.

11. The company has paid Rs. 20,340 for his family members' medical treatment.

12. He has been provided a residential accommodation for that the Company pays rent of
Rs.5,000 per month. The company also provides furniture costing Rs. 2,41,900. The
company deducts Rs. 2,000 per month from his salary.

13. During the year he has paid

Professional tax Rs. 2,400

Life Insurance Premium Rs. 25,000

Contribution in P.P.F. Rs. 45,000

Repayment of Housing loan Rs. 30,000
OR

Q.2 Rajani Patel, a manager of Super Computers Limited, gives the following particulars of his
income relevant to the previous year 2022-°23:

agrwdE

S

10.

Basic Salary Rs. 72,000 p.m.
Bonus Rs. 60,000 p.a.
Commission Rs. 90,000 p.a.

Entertainment Allowance Rs. 1,000 p.m.
A rent-free unfurnished house has been provided to him in Delhi; lease rent of the
house: Rs.2,40,000 p.a.

The company has provided free use of Ford Ikon 1300cc Car (With Driver) for official
as well as personal purposes; expenses are paid by the employer Rs. 84,000 (of which
30% is attributable towards personal use). The car is also being used by the family
members of the employee. A sum of Rs. 12,000 is recovered from Rajni for using the
car for private purposes.

The company has also paid Rs. 1,200 on account of professional tax on his behalf and
the remaining Rs. 1,200 is paid by Rajni.

on 1-7-2022, the company has gifted him a computer manufactured by the company on
its Founder's Day to Rajni (cost of the computer to employer being Rs. 34,000).
Employer's contribution towards recognised provident fund Rs.1,12,320 p.a.
(contribution of Rajni towards the fund Rs. 1,03,680).

Other details:

1. Ranji has paid Rs.65,000 as insurance premium on his wife's life insurance policy.
2. His wife has also paid Rs.10,000 as insurance premium on her husband's life

insurance policy.

3. Rajni has also deposited Rs.50,000 to his public provident fund account.
Determine his Taxable Salary Income, Total Taxable Income (assuming that his
taxable income from other heads of incomes was Rs. 3,01,260) for the A. Y. 2023-24.
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Q.3

Q.3

Q.4

Parin is the owner of three houses. From the following details, find out the taxable income
from house property for the A.Y. 20223 -’24,

Particulars Yash Jas Anand
Usage Let-out Let-out Self-occupied
Rs. Rs. Rs.
Municipal Value 1,20,000 60,000 7,50,000
Fair rent 1,92,000 88,800 --
standard rent 1,68,000 90,000 --
Rent receivable 2,16,000 96,000 --
Un-realised rent 18,000 -- --
Vacancy period 3 months % months -
Local Taxes 5% 5,000 10%
Interest on loan for construction (? - 43790

= On 31-12-’17, a loan of Rs. 2,40,000 was taken at the rate of 12% for the construction
of house ‘Yash’. The construction was finished on 31-3-"19. Entire loan was repaid on

30-9-°22.

OR

Harshkumar owns three houses. Find out his taxable income of house property for the A.Y.

2023-’24 from the following information.

Particulars House - 1 House - 2 House - 3
Usage Let-out Self-occupied Let-out

Annual rent Rs. 45,000 -- 1,08,000
Fair rent Rs. 45,000 1,80,000 1,26,000
Municipal Assessment Rs. 54,000 2,25,000 1,17,000
Standard rent Rs. -- - 90,000
Tax paid by owner Rs. 1,500 24,000 3,000
Tax paid by tenant Rs. 6,000 - 6,000
Interest on ‘Construction loan’

(A) Current year Rs. 3,000 18,000 9,000

(B) Capitalised (total) Rs. 15,000 90,000 36,000
Vacancy period -- - 1 month
Year of completion of construction 2014-15 2018-°19 2020-°21
Rent not recoverable Rs. -- -- 3,000

Write short notes. (any three)

1. Objectives of Income Taxation
2. Total Income
3. Residential Status

4. Exempted Income (Any Ten)
5. Direct and Indirect Taxes

6. Casual Income and its exceptions

*hkkhkhkkhkhhhkhkhkkkkhkhkhhhhhkhkkhkhkhiiiiix
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